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Three significant issues affecting the real Three significant issues affecting the real 
estate market in the next 12estate market in the next 12--18 months:18 months:

•• Energy PricesEnergy Prices
•• Interest RatesInterest Rates
•• Market LiquidityMarket Liquidity



Question for Panelist:Question for Panelist:

Please rank each of these issues in Please rank each of these issues in 
terms of how they affect the overall terms of how they affect the overall 
markets in both Edmonton and Alberta markets in both Edmonton and Alberta 
(from least to most important)(from least to most important)
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Question for Panelist:Question for Panelist:

If could only choose one issue to If could only choose one issue to 
manage or control: What issue will have manage or control: What issue will have 
most impact on your company business most impact on your company business 
plan in the next 12plan in the next 12--18 months?18 months?



TonkoTonko TeamTeam Energy PricesEnergy Prices Energy Prices     Economic RecoveryEnergy Prices     Economic Recovery
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Prediction Time:Prediction Time:

What direction (if any) will What direction (if any) will 
capitalization rates go in the next 12 capitalization rates go in the next 12 

months?months?



PeterPeter GeorgeGeorge RalphRalph DonDon



Who will finish higher in Western Who will finish higher in Western 
Conference next year Conference next year 
–– Flames or Flames or OilersOilers??



Flames Flames Neither Oilers

PeterPeter GeorgeGeorge RalphRalph DonDon



What will be the most desired asset What will be the most desired asset 
class from investors in the next 12 class from investors in the next 12 
months: Office, Retail, Industrial, months: Office, Retail, Industrial, 

MultiMulti--family?family?



Retail All *Multi-family Retail
*Lowest Cap Rate

PeterPeter GeorgeGeorge RalphRalph DonDon



Questions from the audience?Questions from the audience?
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